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Research on Evaluation of Real Estate Enterprises’ Asset-Light
Operations Efficiency Based on the DEA Model
Taking 12 Listed Real Estate Enterprises as an Example

REN Jiagiang ,SONG Yiping
('School of Management, Shenyang Jianzhu University , Shenyang 110168 ,China)

Abstract It has been ten years since the transformation of real estate enterprises into asset-light,and
more and more real estate enterprises have joined the ranks of asset-light operations. In order to
evaluate the effect of the asset-light operation objectively and accurately, 12 real estate enterprises
that declare the implementation of asset-light operation are selected as the research objects and Data
Envelope Analysis, DEA model is used to evaluate 12 real estate enterprises with asset-light
operation from 2014 to 2020 in two horizontal and vertical dimensions. The study conducted an
evaluation of the operational efficiency of the 12 real estate enterprises with asset-light operations
from 2014 to 2020. The results of the study show that:the horizontal analysis shows that the number
of enterprises with asset-light operation efficiency reaching DEA effectiveness increased from one to
six ; the vertical analysis shows that the comprehensive technical efficiency , pure technical efficiency,
and scale efficiency of real estate enterprises have improved significantly, and there are small
fluctuations in individual years,but the overall trend is rising.

Key words :real estate companies ;asset-light operations ; DEA ;efficiency evaluation
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