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Influencing Factors Analysis of Housing Price in
Shenyang Based on VAR Model

ZHAN Song ,SUN Chuan
( School of Management, Shenyang Jianzhu University , Shenyang 110168, China)

Abstract; As the capital , sub-provincial city, and megacity of Liaoning Province, Shenyang is of
great significance to the study of its real estate prices. Taking the data of Shenyang GDP,real estate
development investment and urbanization rate from 2005 to 2019 as samples, this paper constructs
a vector autoregressive ( Value at Risk, VAR ) model through Pearson Correlation analysis,and uses
impulse analysis and variance decomposition to explore the impact of GDP,real estate development
investment and urbanization rate on real estate prices. The results show that the amount of real
estate development investment has the greatest impact on real estate prices, followed by GDP and
urbanization rate.

Key words: house price; VAR model; Granger causality test; impulse analysis; variance
decomposition
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