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Refinancing Risk Sharing in PPP Project

XIANG Yinghui ,WANG Rong ,YU Qifei

( School of Management, Shenyang Jianzhu University , Shenyang 110168 , China)

Abstract; Government departments and the private sector are key players in the Public-Private-

Partnership ( PPP ) project. By constructing static and dynamic game model, determining various

game parameters, analyzing the game situation of government departments and private sector,

specific risk share that should be shared between the two sides in the case of risk transfer is

obtained ,and the risk sharing responsibility is divided accordingly. Finally, the above theoretical

method is applied to the practical case,and the risk sharing suggestions for the main participants of

PPP project are put forward.

Key words : PPP;risk sharing ;refinancing ; game theory model
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