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An Empirical Analysis of the Effect of E-Business on
Commercial Real Estate Development

XIANG Yinghui,YANG Yue
( School of Management, Shenyang Jianzhu University , Shenyang 110168 , China)

Abstract; Based on the relevant quarterly data of the development of e-business and commercial
real estate in China,we introduce gross domestic product and interest rates as auxiliary variables to
construct a vector autoregressive ( VAR) model. The empirical analysis results of dynamic rela-
tionships among the variables show that . the e-business is the granger reason of commercial real es-
tate ,e-business has an effect on commercial real estate,which is negative in the early stage, posi-
tive in the middle, negative in the mid-late stage and then tending stabilize. According to the re-
sults, we put forward some countermeasures and suggestions on the development of commercial re-
al estate under the background of e-business.

Key words :e-business ; commercial real estate ; VAR model ; empirical analysis



