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A Study on the Spillover Effect of Housing Prices among
14 Cities in Liaoning Province Based on GVAR Model

WANG Jing ,ZHAO Mingyun ,LIU Ning
( School of Management, Shenyang Jianzhu University , Shenyang 110168 , China)

Abstract . In recent years, with the advance of regional economic integration, the spillover effect of
housing prices between regions in China has become more and more significant. This paper focuses
on the housing price fluctuation at the prefecture level and studies the spillover effect of housing
price among 14 cities in Liaoning Province by constructing GVAR model. The empirical results
show thatthere is a significant spillover effect among cities in Liaoning province,and the spillover
intensity is related to the level and distance of economic development. Shenyang is the largest
spillover center in Liaoning Province ,and the middle Liaoning region occupies a dominant position
in the process of housing price spillover.

Key words : spillover effect; GVAR model ;house prices ;area
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