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Research on Financial Early Warning of Real Estate Delisting
Risk Enterprises:Based on Comparison between Principal
Component Analysis and Logistic Model

TIAN Shen ,CHEN Wenxi
( School of Management, Shenyang Jianzhu University , Shenyang 110168 , China)

Abstract ; Taking the listed real estate companies from 2010 to 2018 as the research object, 10 fi-
nancial crisis companies and 30 financial health companies are selected,40 sample data in total.
Principal component analysis is combined to establish a financial variable logistic model. The re-
search results show that profitability, growth ability, and solvency in a company can significantly
distinguish between financial health and financial risk. In this foundation,non - financial indicators
are established to form a logistic comprehensive model. The comparison discovers that the ability
of the comprehensive model to identify the financial crisis of real estate enterprises has increased
by 30% with a better effect. The paper effectively provides financial risk warnings and provides
reference for stakeholders of the listed real estate companies.

Key words : real estate enterprise ; financial early warning; principal component analysis; logistic
model
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