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Evaluation Analysis of Utility Tunnel Project VFM under
PPP Model. Taking the C City Utility Tunnel
Project as an Example

MA Shixiao ,SHI Xiaoyu ,XI Qiuhong
( School of Management, Shenyang Jianzhu University , Shenyang 110168 , China)

Abstract . In this paper,we find that the evaluation method of VFM in PPP project has such prob-
lems as abstract index,simple index,large subjectivity and so on. This paper studies the establish-
ment of qualitative evaluation index of VFM in C-City utility tunnel project,constructs a compre-
hensive and multi-level index system of VFM qualitative evaluation of utility tunnel project in PPP
mode , concretizes the abstract index and uses the analytic hierarchy process. The index weights are
determined to minimize the subjectivity in the evaluation, which make up for the incompleteness
and unspecific defects of the index system in the “Guidelines” and enhance the reference of the
VEM qualitative evaluation of the PPP project,so as to provide reference for the government to im-
prove the VFM evaluation system.

Key words ;utility tunnel ; VFM evaluation ; qualitative evaluation ;index system



